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Money Matters €3

BROKERAGE EXPECTATIONS FROM UNION BUDGET

Tax Sops, Higher Rural, Infra Spends on Wish List

MID-CAP BUZZ
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Expert Take

light-weight jewellery to remove thenotion
that a wedding or a social occasion won't be
complete without heavy gold jewellery.

How Best to Change the
Mindset of Gold Buyers

gold an item of consumption. Shift of
oold from investment to consumption
willdiscourage the buying of gold.

M RBI Doubles Investment Limit
for FPIsin Debt ThroughVRR

The Reserve Bank of India more than doubled
the investment limit for foreign portfolio

investors (FPIs), whoare keen to invest in local

debt securities through adedicated route

cash position of €521 crore ore1s3
per share as on March 31, 2019
(which is 28% of current market

DA, which yields a target price
of 683" sald Shradha Sheth,
analyst, Edelweiss Securities.

Coromandel Int'IUp 20%ina
Month On New Product Shift

These steps will change the mindset of the : 25 Ashutosh.Shyam@timesgroupcom  Coromandel International
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period of time. A quickfixsolutionwillbe  Indiahas suffered from flight of capital vestment @pisinareased toei, 50,000 crorefrom ET Intelligence Group: The 25 1801
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India remitted $245 billion fornet import  increased the market valueof goldand  recognised universally. Gold unlike The head of India's biggest lender said he's fetch higher margins. SoUNCE Bloomberg. complied Dy ETIG
of gold and preciousstones. nFY19gold  createdan illusion of higherreturns.On  bitcoin has a long history of acceptance P : ; : The unique products contri-
smuggling is expected to be around §7 a five-year basis gold returns look higher  as storage of value. certain “some solutions will emerge” to steady buted 38% to the total revenue  The company is gradually hi-
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stones ineight years (FY11-18) is estimated
t0 be around $300 billion on official as well
as unofficial accounts, more than double
of foreign portfolio investmentsof $145
billion received in the same period.

Weneed to change gold taxation from
importduty to GST. Removal of import
duty will discourage gold smugglingand
other menaces associated with it. The
sovernment will benefit as smuggled

cal gold on the lines of bitcoin. Operatio-
nal and custody aspect of GoldCoin
should be managed by the government at
anominal charge. Initial GoldCoins can
be mined from the gold reserve of the

quest to raise new capital. “YesBank isa

significant player in themarket with an almost $40billion
halance sheet,” State Bank of India Chairman Rajnish
Kumar told Bloomberg Television in Davos."| havea

raise it to half of its output in
thenext two years.

The manufactured phosphatic
fertiliser sales volume grew by
44% year-on-vear to 0.7 million

from the crop protection divi-
sion, shifting to non-subsidy
linked revenue and lowering
working capital. This division
contributed 13.5% of the total

If the savings of Indians would have eold gets Into the tax net. For ease of RBI and public participation including feeling thatitwill notbe allowed tofail,” he added. Ku- tonnes in the December 2019 qu- revenuein FY19. At Thursday’s
remained in India, our GDP could have collection, GST should be charged on foreigners. GoldCoins should be exempt mar's statement follows speculation that the government, artercompared with23% forthe closing price of v611.4, the stock
been higher by $300 billion. In just eight imported gold when sold to jewellersby  from all taxes and guestioning by regula- which controls State Bank of India, mayask the lender to industry accordingto Axiscapl- was traded at the one-year for-

years we have lost 11 % of our current GDP
by misallocation of savings.

authorised importers. The jewellers
should get input credit when they sell

tors and tax authorities.
Go0ldCoins should be bankruptcy remo-

play arole in bailiing out the private-sector Yes Bank.

tal. This will offset the modera-
tion in the volume in the first

ward price-earnings multiple
of 18 compared with the five-ve-

However, lastmonth Kumar said itwas “out of the gues-

tion that SBIwill do anything for Yes Bank." s.oomesnc half of the currentfiscal

Gold is a sensitive subject for Indians for
historical reasons. Itisa form of social
security for women. It allows slum dwel-
lerstocarry their wealth rather thanrisk
it by keeping in their kaccha home. Gold is
also a preferred form of storage for black
money. India needs todiscourage gold
imports and monetise existing gold hol-
dings to provide adequate capital for

telike PPE GoldCoins initially will be
linked to gold prices but will start mo-
vinghigheron acceptance asaglobal
means of payment like bitcoin away
from theregulatory scrutiny. GoldCoin
should offer the confidentiality of a
Swiss Bank account, convenience of
bitcoins along with the safety of gold.
We have experts whose servicescan be

araverage of 15.1.

NORTHERN RAILWAY
Tender Notice No.: 31/2019-2020 Dated: 22.01.2020

Invitation of Tenders through E-Procurement System

Government of Jammu & Kashmir
DFFICE OF THE EXECUTIVE ENGIMEER

MECHANICAL IRRIGATION DIVISION, AKHNOOR/NOWSHERA

Tele/Fax : 01924-253998 | E-Mall

ifcimidakhnoor@gmall.com
Notice Inviting Tender

higher economic growth. used to create volumes in GoldCoin. B Skt b e e 8-NIT No. :- 47/MID/AN. Dated --1801/2020

Buying of gold is very easy and con- Through aninitial circular trading and on behalf of the President of India, invites e-tenders through e- For and cn behall of The Presidend of indla, Execulive Engineer, Mechanical Imgstion
venient for millions of Indians. Unfort- among Indians we can create global procurement system for supply of the following items:- CAVIREON: ARIC Y VSN, Syibes U0 dars TG SRPIDARE ROTIFRCInON TS IRORC T

& & (Authorized dealars’ Workshop owners having expenence in small hydro Mechanical |

unately, the same can't be said about interest in GoldCoin. GoldCoin on one 5.No.| Tender No.| Brief Description aty Closing Date]| | Elecirical Works e ' -
financial instruments HHED‘EHHGED{EHE. side will increase Eﬂlﬂ DHEES and hE’lD 01, 07191983 [UIC 130 PRE-SEALED, PRE-|3369Nos. |20,02.2020 g Hame of the Work Quantity Eﬂrl‘lﬂﬂ-‘t Cosatof
muiual funds, insurance policiesetc. We create wealth effect for millions of In- SET AND PRE-LUBRICATED i m';"f_fjacg } :;t‘;m 1
must make buyingof financial instru- eold jewellery to the actual consumer: dians and will help monetise existing 52 041900230 COMPRESSED NATURAL 1237067 | 02.03.2020 R [T T e S
ments as easy and as convenientas gold Jewellers will be revenue nentral as holding of gold. India may alsoend up AT s i ‘s of suction pipes, delivery pipes Job
buying. It is amazing to find millions of whatever they pay by way of GSTwillbe attracting global capital through partici- ﬁ‘gr‘;—:"‘::j Bt works &t

Indians buying gold in smaller denomina-
tion payingup to 25% transaction charges.

Millions of housewives prefera gold
deposit with a corner jeweller than
financial instruments. Ease of doing
investments alongwith an appropriate
distribution network will ensure sa-
vings shifting from gold to financial
instruments.

Gold jewellery manufacturers should be
encouraged to make lighter weight and

available to them through input credit.
The behaviour of the buyer will change
significantly due to the nudge effect. In
an import duty regime, the buyer pays
r112.50 and gets gold whose market value
inIndia is e112.50 but in the international
market it ise100. The instantlossof 12.5
o3 1sn't recognised by the buyer and
hence gold becomes an investment.
When gold is in GSTregime, the buyer
will pay #112.50 (100 for gold and =12.50

pation in GoldCoin. Our aim should be to
oive tough competition to Swiss Bank
and bitcoin through GoldCoin to attract
global capital without any cost.

Indians have invested trillions of dol-
1ars in gold and precious stones. Our
economy would have crossed the $5
trillion mark, if that was monetised
earlier. Betterlate than never. By moneti-
sing gold, we will provide adeguate
capital to our entrepreneurs to achieve

MNote: 1. YVendors may visit the IREPS websile ie. www.ireps.gov.in
for details. 2. No Manual offer will be entertained. 237/2020

Winsstry of Micra, Smal and Madium Enberpraas
Geowernmard of India

MSME TECHNOLOGY DEVELOPMENT CENTRE
Ministry of Micro, Small & Medium Enterprises

Period of completion
Class of contractor

15 days

Approved contractors Registered firme MAuthonzed
e lerrsl WO S O Rmsrs Faing @D r e 10 sl
hydra  Mechanical ! Elecircal Wiorks.

1. The bidding documents can be saen amd downlocaded from the  website

HPYA-1.263518

lower carat jewellery, In a lighter vein, we for GST) but gets gold whose market $5 trillion GDP target. - e
D e T T T T et (rneautnorswm, | [f MSMETECHNOLOGY DEVELOPMENT CENTRE(PPDC) 3 WL ELFLETIRGTTTI AWl E R RD T T
ducers to show their characters with realise the 10ss of 12.5 %. That will make Eotak Mahindra AMC) FOUNDRY NAGAR ; AGRA - 282006 (Under Corporate Insolvency Resolution Process)

Rupee Bears Brunt of Global Pandemic Fears, Sheds 7 p

= e and a low of 71.35. The Indian
e Ccurrency finally settled at
T1.26, registeringalossof 7pa-
ise over the previous close.
Investorsremained anxious
over the spread of a deadly
new virus from China as 1t is
big export market for many
countries.

Extension of Timeline for Submission of Expression of Interest

Notice for inviting "Expression of Interest” (EQI) from prospective
Resolution Applicants for submitting Resolution Plans in the matter of
KSK Mahanadi Power Company Limited ("KSKMPCL") was published in
"The Economic Times" and other regional newspapers, on 8th January
2020, in terms of provisions of Section 25(2)(h) of Insolvency and
Bankruptcy Code, 2016.

Last date of receipt of EOls from the prospective resolution applicants in the
matter of KSKMPCL is extended fill 6:00 PM IST on 23rd February 2020.

The updated Form G and "EQI process document” has been uploaded on
the Company website [http://ksk.co.inkmpcl]. Updated Form G shall also
be published on the IBBI website [hitps./fibbi. gov.inresolution-plans].

For any clarification or further information, kindly write to

EXPRESSION OF INTEREST

MSME-TDC(PPDC), Agra is an autonomous body
under Ministry of MSME, Gowt. of India invites application
from reputed Suppliers/Travel Agents for providing the
taxi services for local and outside visits/monthly
engagement.

Interested agencies having relevant experience and
expertise area invited to submit their EQI on or before
31.01,2020. The Principal Director reserve the right to
accept or reject any or all of EOls without assigning any
reason.For further details visit our website

mic. However, softening crude
prices and strong domestic
equity market restricted the
rupee's fall, forex dealers said.

At the Interbank foreign ex-
change market, the local cur-
rency opened on a weak note
at 7L.21. During the day it
swung between a high of 71.18
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PressTrustofindla

Mumbai: Therupeedeprecia-
ted by 7 pailse to close at 71.26
against the US dollar on
Thursday as the spread of a
deadly new virus from China
stoked fears of a global pande-

; ip.mk.ksk@in.pwec.com Sdi-
www.ppdcagra.dcmsme.gov.in PRINCIPAL DIRECTOR Interim Resolution Professional of
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