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Edelweiss Cos to Buy 74% in Engie’s Solar Assets Here

BENGALURU:French energy company Engiehas aggregating 813 MW, the French company said on
agreed to sell 74% stake in its solar businessin Thursday. Itdid not reveal thedeal sizebut said it
India to Edelweiss Infrastructure Yield Plus, an “willallow Engie to reduce itsdebtby more than

alternative investiment fund of financial services €400 million". it said the transaction is expected
firm Edelweiss Group. o be completed, “subject to the usual conditions

EIYP and Sekura Energy, a portfoliocompanyof — associated with this type of operation”, in the first
EIYP, will pick up stake in 13 solar assets of Engie half of 2020.— Our Bureau
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Join the hands-on masterclass to
learn how to mitigate financial
crimes, through case studies.

PROGRAMME AGENDA

Financial Crimes Threat Assessment

Cyber Security & Network Analysis

Practising Financial Crime Risk
Assessment

Live Simulation / Case Study

Book your seat now to avail special discount!
Call: +971 98203 85697 or Email: lavanya.iyengar@timesinternet.in
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SETS ASIDE TRIBUNAL ORDER seeking appointment of an interim resolution professional for the firm

NCLAT Allows Raheja Developers’
Board to Take Charge of Company

Falzan.Haldar@timesgroup.com

New Delhi: The National
Company Law Appellate Tri-
bunal has set aside a tribunal
order to appoint an interim
resolution professional for
Gurgaon-based Raheja Deve-
lopers, and allowed the com-
pany board to take charge of
the real estate developer.
“The appellant is released
from all the rigours of ‘mora-
torinm’and isallowed to func-
tion through its board of di-
rectors from immediate ef-
fect,” an NCLAT bench said.
Raheja Developers had mo-
ved NCLAT against a Natio-
nal Company Law Tribunal
{(NCLT) order issued on Au-

NCLAT ORDER

Theappellantis re!easedfrumallme
rigours of ‘moratorium’and is allowed
tofunction through its board of direc-
tors fromimmediate effect

oust 20, 2019 on a complaint fi-
led by two homebuyers for al-
leged delay in delivery at its
Sampada project in Gurgaon.
The NCLAT order also tal-
kedaboutthe misuseof thein-

solvency law and said the re-
spondents in the case are 1iab-
le for imposition of penalty.
“However, in facts and cir-
cumstances of the case, we
arenot imposing such penalty

on the first and second re-
spondents, who even in pre-
sence of this appellate tribu-
nalrefused toacceptmoney in
terms of the agreement and
refused to take possession of
theflat,” the order said.

The buyers had bought flats
in Sampada in Angust 2012
and were promised delivery
in August 2015. They alleged
that the developer could give
possession only in late No-
vember 2016. Raheja argued
that though they had comple-
ted the project in 2013 and app-
lied for a completion certifica-
te, the local authority delayed
issuing the document.

NCLAT said that in such ca-
seg the ‘corporate debtor’ can
refer to Section 65 and say in-

solvency resolution process
has been invoked frandulently,
with malicious intent, for any
purpose other than resolution
or insolvency, “The real estate
developer may do so by poin-
ting out, for example, that the
allottee whohasknocked at the
doorsof theNCLT isa specula-
tive investor and not a person
who is genuinely interested in
purchasing a flat/apartment.”
“The developer can also point
out that in a market which is
falling, the allottee does not, in
fact, want to go ahead with its
obligation to take possession
of the flat/apartment under
RERA, but wants to jump ship
and really get back, by way of
this coercive measure, monies
already paid by it.”

Directors Involved in
Wrongdoing: CBI FIR

»»From Page1

Fernandes and other top
managersof AirAsiaare be-
ing investigated by the Cen-
tral Bureau of Investigation
(CBI)onchargesof criminal
conspiracy under the Pre-
vention of Corruption Act.
CBI registered a first infor-
mation report (FIR) in May
2018 after the ED filed the
money laundering case.

TheCBIsaidinthe FIR that
the directors were involved
in wrongdoing.

“The shareholders and In-
dian pariners at the joint
venture, including the bo-
ard members, were not only
aware of these intentions
but also consciounsly viola-
ted the then FIPB (Foreign
Investment Promotion Bo-
ardynorms,” the FIR said.

The role of some bureau-
crats has also come under
the CBI's scanner. “Source
information” meetings with
EOVETTIMENt Servants were
arranged by lobbyists hired
by Fernandes and Kick-
backsrunning into crores of

rupees were paid, according
to the FIR. The CEI alleges
that a conspiracy was hat-
ched to get the so-called 5/20
rule amended during the se-
cond term (2009-14) of the
Congress-led United Progres-
sive Alliance (UPA) govern-
ment. At the time, Indian car-
rierscould only flv overseas if
they had been operating for fi-
ve yvears and had 20 planes.
The 5/20 rule was relaxed in
June 2016, scrapping the five-
year requirement.

AlrAsia applied to the
FIPB in February 2013 and
received formal approval in
April 2013, despite irregula-
rities in its application, the
CBlhassald. The FIPB igno-
red the violation of foreign
direct investment (FDI)
norms, as AirAsiaIndia was
indirectly controlled and
operated by the Malaysia-
based AirAsia. Therulessti-
pulate that domestic carri-
ers have to be controlled lo-
cally.

The said arrangement
(company structure) was
formalised on April 17, 2013,
indirectly making AirAsia
India a “de-facto subsidiary
rather than a joint venture,”
CBlsaid.

The company denied the
accusations in a 2018 press
statement.

Payouts can Make Things Messier

»= From Page 1

This, Ahmed insists, works
solely on the “bragging
rights” principle, there’s no
stake or take for the winner,
barring virtnal cash. Ludo
Star earns a massive chunk
through these in-app purcha-
ses of virtual currency (65
70% ). The “winnings” of this
inapp currency bet can be
used to “unlock”™ skins or the-
mes for boards.

Legal experts believe that as
long as there is no cash-out,
this part of the business is fi-
ne. But things can get messier
when cash is involved. Recent-
1y, according to media reports,
a man in Gujarat lost ell lakh
while betting on Ludo and was
allegedly attacked by debt col-
lectors with a bat and a sword.
In Bengaluru, a 32-year-old
man was stabbed to death be-
cause hewouldn'tpay thee100
helostin a bet on Ludo.

The game has avoided cont-
roversy till date, but some le-
gal experts ET spoke to belie-
ve that it is 2 matter of time,
especially with offline bet-
ting. Most games allow for a
viewing room experience
where playvers can circulate
viewing room links to friends
across the world, who in turn
can bet on the game’s outco-
me.

Ludo game developers and
some lawvers insist they are

not in control of thisbehavio-
ur. “These games are just the
platform. They can't help it if
someone bets on them,” clari-
fies Gowree GoKhale, partiner,
Nishith Desai Associates.

But some companies are be-
ginning to flirt with the idea
of introducing bettingwithin
games as well.

SKILL OR CHANCE?

The thumb rule in India is
that if it is a game of skill,
then betting isn't considered
gambling, as opposed to bets
on agame of chance.

“Any game would need to
substantiate the claim that
the winning outcome is influ-
enced preponderanty by
skillrather than chance in or-
der to qualify as a ‘game of
skill’ underexisting laws,” sa-
ys Nandan Kamath of

LawNEK, a Bengaluru-based
law filrm specialising in
gports law. The virtual cur-
rencies that these games offer
are effectively a “cashequiva-
lent™ and an item of value, he
argues.

Others say that when played
regularly, Ludoreguiresseve-
ral strategies. “Thereisapre-
ponderance of skill and stra-
tegy with an element of chan-
ce,"saysNazara's Aggarwal.

Gokhale of Nishith Desail
Associates highlights the ca-
se of a ludo gaming company
seeking aservice fee to play a
game, collectable from all
users. When a user wins, she
getsaprizefrom thatpool. De-
spite looking like gambling,
“it can be argued that these
are two separate and unrela-
ted events. And can be allo-
wed,” she says.

Some developers therefore
are trying to tweak the tradi-
tional format and offer vari-
ants. The government, mean-
while, has adopted a wait-
and-watch approach. “If a co-
urt says this app is a problem
andgives directions to thatef-
fect, our job1s to notify Goog-
le Play Store, or whoever else,
to comply with the orders,”
sald a senior official of the
Ministry of Electronics and
Information Technology on
condition of anonymity.

How will online Ludo be re-
gulated? Best answer now: By
throws of dice.

EXPRESSION OF INTEREST FOR COAL MINING

Vedanta Limited is the world's &% largest diversified natural
resources conglomerate with business operations in India, South
Africa, Namibia and Australia. It is a leading producer of Qil & Gas,
Zing, Lead, Silver, Copper, Iron Ore, Steel, Aluminium & Power.

Vedanta contributes 1% towards India's GDP, as per IFC. We are
investing $9 Bn in capital projects over the next 2 - 3 years to double

our revenues from current levels of $15 Bn.

Vedanta's Jamkhani coal block in Odisha has geclogical reserves of
222 Million tonnes with extractable reserves of 150 Million tonnes.
We intend to develop the mine to its full potential of 10 MTPA by
outsourcing to an experienced and reputed Mine Developer cum
Operator (MDQO). Vedanta invites Expression of Interest (Ecl) from
competitive international partners with relevant experience.
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14839431A Sep Hulawan
Yitthal Tukaram. Depot Coy,
Declare that my mother name
in my service record Shobs
Tukaram in future to be
known as Shobha Tukaram
Hulwan notary AR Muneer
Ahmedi Bangalore

L Alakh Niranajan Misra 5/0,
Hanuman Prasad Misra BE/o
74100, Flat 206, Sukhdham Apt,
Tilak Nagar, Kanpur, 208002,
Uitar Pradesh have changed
my name to Alakh Niranjan
Misra for all pirposes.

I Sona Devi D/0, Raja Ram
Tiwari BE/o 7/100, Flal 206,
Sukhdham Apt, Tilak Nagar,
Kanpur, 20802, [Tttar Pradesh

have changed my name to Sona
Expression of Interest to be submitted by 31 Jan 2020 to: Head, Commercial (Projects), Vedanta Limited, Jharsuguda, Odisha : WILASA : Thorvs Bse for aitprrpose.
For further information, biclders can login to Svedantaalyminiym. nta-aluminium-tendear hirm g GRAND TILLAMENTS 2 m
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Date: 24.01.2020 submit up to 04.00 P.M. on 22.02.2020. Sealed Bids were invited under Two bid system (Part I- o S it
. Technical Bid & Part |- Financial Bid) from reputed Equipment 14019683 A , BEFORE THE CENTRAL GOVERNMENT]
2. NIT No: CE (P) Procurement of ACSR CONDUCTOR. Bid documents : . - , 148195834 Sep Satav Dinesh " pegionaL DIRECTOR, SOUTH
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production of wide amorphous metallic strip. The Technical
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Interested bidders may visil the following websiles for details:-
https:/'wbtenders.gov.in, https:/etender.wb.nic.in and hitp:/iwww.wbsetcLin
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KSK Mahanadi Power Company Limited

Chandigarh and various other industrial towns to promote Punjab as _ GROUP _ Ordinary General Meating hold
(Under Corporate Insolvency Resolution Process) an ideal investment destination P;:IAP ER sﬁ ?&”Lﬁﬁhiﬂ”’“ﬂ.ﬁ”iﬁEﬁS‘EL'E;?EéTEt‘im?;‘{ 14838300H Sep Srinivas L2 Iy 087 10 enale
The details regarding the requisite educational gualifications, PAPER PRODUCTS pubished in ihis publication. The Times Of india i Gangadari, Depot Coy, Declare  Ligo from the "State of Karnataka'
EI.".I“ dhlhh%l“lm ﬂfEIprIIIIII'I ﬂm EIDEFiEHEE j{!h Ipi'l:"fiIE' and EDHEUH-HI'IE:}" fee along with other Group doesn't vouch for any claims made by the that my father name in my by the*State ofKerala”

Notice for inviting "Expression of Interest” (EQI) from prospective
Resolution Applicants for submitting Resolution Plans in the matter of
KSK Mahanadi Power Company Limited ("KSKMPCL") was published in
"The Economic Times" and other regional newspapers, on 8th January
2020, in terms of provisions of Section 25(2)(h) of Insolvency and
Bankruptey Code, 20116,

Last date of receipt of EOls from the prospective resolution applicants in the
matter of KSKMPCL is extended till 6:00 PM IST on 23rd February 2020.

The updated Form G and "EQ| process document™ has been uploaded on
the Company website [http://ksk.co.infkmpcl]. Updated Form G shall also
be published on the IBB| website [htips:/fibbi.gov.iniresolution-plans).

For any clarification or further information, kindly write to
ip.mk.ksk@in.pwe.com

Sdi-
Interim Resolution Professional of

Punjab Bureau of Investment Promotion (PBIP), Dapartmant of
Investment Promotion has been established by the Govemment of
Funjab for One-stop clearance of the proposals of new investiments in
the State. The Bureau intends to engage Consultants and Sr.
Consultants to form Investment Promaotion and Facilitation Team at

conditions are available on website link: http:{finvestpunjab.gov.in/

Essential Qualification & Experience (for details please refer

website) :

Full time Master/Executive Degree in relevant business subjects from

IIM {Ahmedabad/Bangalore/Calcutta) or Indian School of Business

(158).

Experience - Minimum &6 years for Sr. Consultant and 4 years for

Consultant in private sector management / Consultancy experience

ncluding experience of Investment Promotion Agency of a State/

Government of India, of which at least 3 years should be in the

relevant sector in reputed firm/organization.

Consultancy Fee : 5r. Consultants - Rs. 1,500,000 per month
Consultants - Rs. 1,25,000 per month

Pl. note : Interested candidates may send their resume through email

to hr.pbip@investpunjab.gov.in in the lemplate available at
http:/linvestpunjab.gov.in/. Mo hard copies of application form will
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name from Mita Shipure to
Nita Anil Shipure notary AR
Muneer Ahmed, Bangalore,
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Bhagvalakshmi notary AR
Muneer Ahmed, Bangalore
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3. NIT No: CE (P) / Procurement of 80 MVA & 50 MVA, 132133 KV Power | | corrigendum has been e-published on https://www.eprocure. CHANGE DPNAME | toture_ fo te kvown s bob s a i oAl b i o el

WBSETCL/80 & 50 MVA | Transformer. Bid documents can be downloaded from | | gov.infepublish/app and also hosted on CSIR-NML website LEGAL LIAISON Purushottam Ramarao Satav  gapar meiary AR Munoey | (ncorporation) Rules, 2014

Trf. [13-20/28 27,01.2020 at 11:00 AM. and shall submitup to 04.00 | |www.nmlindia.org, after Pre-Bid conference held on PONNADA Ramya spouse of Notary AR Muneer Ahmed,  ahmed Bangalore, i the matter of Aeicila Suhiiionst

Date: 27.01.2020 P.M. on 25.02.2020. 17.01.2020. For any further queries the same canbe emailedto] S8CHOOL Affiliation Services Lmines o M}:tk unt:iarau Bangaicre I Padma Gopala Setty Wy, |Pri¥ate Limited (formerly ADEPT
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4, NIT No: CE Construction of 220 KV DIC UG Cable Line from | Jus atanand@nmlindia.org/ spo@nmlindia.org afiliation wnder CBSE/ICSE mame from Ramya to Ponnada A NN APU  Reddy COPSE SeUyR/OT, othStreet  |IMITED) having regisered offc

(Procurement)/ Rajarhat 400 KV Sub Station of PGCIL i New Town Stores & PurchaseOfficer] p.ard call: o434004879, Hamya notary AR Muneer Biazvalakahmi Smfm ;; Borewell Road, Vinayaka jLEﬂEEﬁn&ﬁEﬂm

WBSETCLICable Pkg. - |IIC 220 KV Gl Sub Station (RL = 8.5 Km), Bid infoEsmartiundation. in Ahmed, Bangalore L48SEZ1K Sep Annapu Reddy horor Lorooans Bengriam b oas T

AR /2019-20/20 documents can be downloaded from 27.01.2020 at E ' £C ltant "”Jﬁr v NIPA 2hiuure siouce of: Sankiar Redfly bave ahanged LoD ru; a;:.;:i: ih::l::;. A e

Date: 27.01.2020 11:00 A.M. and shall submit up to 04.00 P.M. on 14830084M Sep Shipure Anil My name from Bhagyalakshmi Notice is hereby given o the gene
25.02.2020. ngag I ng 0 onsurtants Eﬁul%a LOANS Shamrao have changed my to0 Annapu Reddy Y SO IR A T PUbIIc thi they Compiny: propos

14888300H Sep Srinivas
Gangadari, Depot Coy, Declare
that my mother name in my
service record Laxmi in future
to be known as Gangadari
Laxmil notary AR Muneer

Ahmed, Bangalore.

gorvice record Laxmaiah in
future to be Enown as
Gangadari Laxmaiah notary
AR Muneer Ahmed, Bangalore.

I, Mary Richard W/o Richard
MNetto Residing at 3244/c Gth
main 3rd cross Mathikere
Extension Bangalore 560054,
Changed name to Mary
Richard Netto As per affidavit
dated 22 January 20

I, Rashi Srivastava W/O,
Fradeep Srivastava R/o Mj
Lifestyle Avershine, B«107,
Chikkanagamangala,
Bengaluru. have changed my
name to Kashi Choudhary for
all purposes.

14838430 Sep Patil Satish

. 4 be accepted. Last date for applying is DB 02,2020 ; Hindurao, Depot Coy, Declare For and on behalf of

Reg. No.: :‘nﬁﬁmﬁ :w;uqfﬁﬁﬂﬁ PUNJABE BUREAU OF INVESTMENT PROMOTION pay through Credit/Debit Card, that my mother name in my | M/ AdeptiaSolutions ey

. NO. - Ground and 2nd Floor, Udyog Bhawan, Sector-17, Chandigarh. HEthll'lml‘lﬂ Fﬂftl'ﬂ or mqitll Wallet service record Sunitha in 5a/-

Date: 24/01/2020 (B LT TR el R UET F N B T - +91.172-2776000-1, 0172-2776059 ; ’ : future to be known as Sunita ASHIQ ALTHAN
Place: H)'dEI’Hhﬂd Eacturﬂ, H!"ﬂ' DE'hi—ﬁﬂﬂ?ﬂ . g Hindurao Patil notary AR face; Bengahery : [Direcior]
. OPRIPH - D432 Munm‘d‘hm BWI ate: 24-01-2020 (DINAINZZ741]

section 13 of the Companies Act,

i maloe an application to the Cen
lGovernment, power delegated ©
Reglonal Director under Section 13
od the Companies Act, 20103 seekin
renfirmation of alteration o
Memorandum of Association of th
[Lompany in terms of the Specla
[Resolution passed at the Extr

Aoy person whose interest §s likehd
to he affected by the proposed)
jchange of registered office of the
mpany may deliver elther on they
CA-Z21 portal [weiow,meagovin
filing investor compliant form,)
or cauge 1o be delivered or send by

registered post af hisher nhjmji

Eupparted by an affidavic stating th
nature af his fher Interest an
arounds of appesston to the Begl
[Mrecton, South East Reglon, 3rd
Floor, Corporate Bhawan
[Bandlaguds, Magols, Tattannaramy
Vilage, Havar Magar Mandzl, Rangal
Reddy District, Hyderabad -500068
Telangana within fourteen days]
from the date of publication of this
notice with a copy to the Applicant
lCompany at its reglstered office at]
the addressed mantioned balow
"Golden Square 102, Eden Park]
20, Vitial Mallya Road, Bangalore]
KA S60001°




